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We have relied on the representation given by the Management about penalties or litigations against the
Portfolio Manager mentioned in the Disclosure Document. We are unable to comment on the same.
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SECURITIES AND EXCHANGE BOARD OF INDIA
(PORTFOLIO MANAGERS) REGULATIONS, 2020
(Regulation 22)

TORUS ORO PORTFOLIO MANAGEMENT PRIVATE LIMITED

Registered Office: 2nd Floor, ICC Chambers, Saki Vihar Rd, Muranjan Wacdi, Marol, Andheri East,

Mumbai, Maharashtra 400072
Tel.;9819053911; email:(connect@torusoropms.com)

We confirm that:

(i)

(i)

(iii)

the Disclosure Document forwarded to the Board / SEBI is in accordance with the SEBI (Portfolio
Managers) Regulations, 2020 and the guidelines and directives issued by the Board from time to
time.

the disclosures made in the document are true, fair and adequate to enable the investors to
make a well-informed decision regarding entrusting the management of the portfolio to us /
investment in the Portfolio Management Services;

The Disclosure Document has been duly certified by M/s.KATHEAT & ASSOCIATES, Chartered
Accountants, having its office at B1-73, Greenfield CHS, JVLR, Andheri East, Mumbai — 400 093,
Maharashtra having firm Registration Number FRN 141912W, to the effect that the disclosures
made in the document are true, fair and adequate to enable the investors to make a well
informed decision.

Signature of the Principal Officer

Date: January 07, ,2025 Name: Ashwani Shukla
Place: Mumbai Designation: Principal Officer

Address: 2nd Floor, ICC Chambers, Saki
Vihar Rd, Muranjan Wadi,
Marol, Andheri East, Mumbai,
Maharashtra 400072



PORTFOLIO MANAGEMENT SERVICES
DiSCLOSURE DOCUMENT
OF
TORUS ORO PORTFOLIO MANAGEMENT PRIVATE LIMITED
(SEB). REGISTRATION No.: INPOOOJOB251)
{(As per the requirement of the Fifth Schedule under Regulation 22 of the:
SEB| {Portfoiio Managers) Reguiations, 2020

Key Information

This Disclosure Document has been prepared in accordance with the Securities and Exchange Board
of India {Portfolio Managers) Regulations 2020, as amended from time to time and filed with SEBI
Thig Disclosure Document has been filed with the Securities and Exchange Board of India (SEBI) along
with the Certificate in the prescribed format in terms of Regulation 22 of SEBI {Partfolic Managers}
Regulations, 2020.

The purpose of the Document is to provide essential information about the Portfolio Management
Services {PMS) in a manner to assist and enable the investors in making informed decisions for
engaging TORUS ORO PORTFOLIO MANAGEMENT PRIVATE LIMITED {Portfolio Manager} as a
Portfolio Manager.

This. Disclosure Rocument sets forth concisely the necessary information about the Portfolio
Wanager that is required by a prospective investor before investing.

The investor should carefully read the entite Disclosure Docuiment prior ta making a decision to avail
of the Portfolic Management Services and should retain this Disclosure document for future
reference.

This Disclasure Document is dated January 07, 2025 {Audited Financiaf data of the Portfalio Manager
considered up to 319 March 2024)

Tel no. 491 9343481844
Email: connect@toruscropms.com

PRINCIPAL OFFICER PORTFOLIO MANAGER
Mr. Ashwani Shukia TORUS GRO PORTFOLIO MANAGEMENT PRIVATE
LIMITED

SEBI Registration No.: INPOOC008251

Registered Office: 2nd Floor, ICC Chambers, Saki
Vihar Rd, Muranjan Wadi, Marol,-Andheri East,
Mumbai, Maharashtra 400072

Registered Office: 2nd Floor, 1CC Chaimbers,
Saki Vihar Rd, Muranjan Wadi, Marol, Andheri
East, Mumibai, Maharashtra 400072

Tel no. +81 9343481944
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1, Disclaimer Clause:

i The particalars given in this Disclosuré Document have been prepared in accordance with the

SEB! {Portfolic Managers} Regulations 2020 and this Document has been filed with SEBI. This
Document has neither been approved nor disapproved by SEBI nor has SEBI certified the
accuracy or adequacy of the contents af this Document. You are requested to retain the
document for future reference. This document is not fer public distribution and has béeen
furnished to you solely for your infermation and may not be reproduced or redistributed to any
other person,

Notwithstanding anything contained in this Disclosure Document, the provisions.of SEBI (Fortfolio
| Managers) Regulations, 2020.and as amended from time to time and the circulars/guidelines |
issued by SEBI from time to time there under shall be applicable.

This Disclosure Document along with a certificate in Form C & required to be provided to the
Client, prior to entering into an agreement with the-Client.




2,

Definitions:

In this disclosure document, the following words and expressions shall have the meanings
specified herein, uniess the coritext otherwise requires:

' Act

means the Securities and Exchange Board of india Act, 1992 {15 of 1992] as
amended from time o time

Accraditation
Agency

means a subsidiary of & récognized stock exchange or a subsidiary of a depasitory
or any other entityas may be specified by SEBLfrom time to time,

i Accredited Investor

i

means any person whe fuifils the following eligibility criteria or such dther criteria
as may specified by SEBI from time to time and is granted a certificate of
accreditation by @n accreditation agency

The persons fulfilling the following criteria, or such other critéria as may be
specified by SEB) from time to time, will be eligible to be considered as Accredited
Investors:

(i} Individuals, HUFs, Family Trusts and Sole Proprietorships, which meet the
criteria as under:

a. Annual Income »=INR 2 Crore; OR

b. Net Warth = INR .5 Crore, out of which at ieast INR 3.75 Crore is in the form
of financial assets; OR

©. Annual [ncome >= INR 1 Crore+ NatWorth >= INR 5.Crore, out of which at least
INR 2.5 Crore is in the ferm of financial assets;

(i) Partnership Firms set up under the indian Partnership Act, 1932 in which each
gartner independently meets the ceiteria for accreditation,

{iil] Trusts {other than family trusts) with net worth greater than or equal to INR
50 Crore.

 {iv) Body Corperates with net worth greater than or equal to INR 50 Crore.

Agreement

means the agreement between Portfolio Manager and its Clientin

terms of Regulation 22 of the Regulations and shall include all schedules, recitals,
exhibits and annexures attached thereto and any amendments made to the said
Agreement by the Parties in writing,

i Assets

means (i) the Portfolic and/ar (i} the Funds and includes all sccruals, benefits,
allotments, calls, refunds, returns, privileges, entittements, substitutions and /or
replacements or any other beneficial interest, including dividend, interest, rights,
Bonus as well as residual €ash balances, if any {represented both by quantity

i Associate

means{i) a body carporate in which a director or partnerof the Portfolio Manager
helds either individually or coliectively, more than twenty percent of its paid-up
equity share capital or partnership interest, as the case may be; or (i} a body
corporate which holds, either indjvidually or collectively, more than twenty
percent of the paid-up equity share capital or partnership interest, as the case-
may-be of the Portfolio Manager

| Board

means the Securities and Exchange Board ¢f India

Client ar investor

means any person who signs an Agreement with the Portfohe Manager for
availing portfolic management services,

Ciistodian

means any person whe carries. or Or proposes to carry on the business of
providing custodial services in accordance with the regulations issued by SEBI
from fime to time,

! Depository Account

meghs one or more account or accounts opened, maintained and operated by
the Portfolie Manager in the name of the Cfient with any depository or depository

&




participant registered under the SEB! {Depositories.and Participants} Regulations,

1996,

i

{ pisclosure

! Docuyment

This dotument issued by TORUS ORO PORTFOLIO MANAGEMENT PRIVATE
LIMITED for offering Portfelio Management Services, prepared in terms of
Regulations 22 of SEBI {Portfolio Managers) Regutations, 2020,

| Financial year

means the yeér starting from April 1 and ending on March 31 of the following
vear. .

funds means the money and/or market value of securities placed By the Client with the
L rortfolio. Manager and any accretions thereto,
Goads | means the goods notified by the Central Government under clause {be} of section

2 of the Securities Contracts {Regulation) Act, 1956 and forming the underlying
of any commodity derivative.

High Water Mark

means value of the highest Closing NAV achieved by the Porifoiio
in any year during the subsistence of this Agreement (adjusted for any additional
funds/withdrawals by the Client in that year} and net of Portfolio-Management

. Fees, for that year.

Accredited Investor

initial Corpus means the value of the funds and the market value of readily realizable
securitiesbrought in by the client at the time of registering as a client with the
) Portfofio Manager and accepted by the Portfolio Manager.
| Investment means a broad dutlay of the type of securities and permissible instrumentsto be
Approach invested in by the Portfalio Manager for the customer, taking into account factors
specific to clients and securities.
—Large Value means an.Accredited investor who has entered into an agreement with the

portfolic Manager for a minimum Capital Contribution of ten crore rupees

. NRI Non-Resident Indian as defined in Section 2(30) of the Income Tax Act, 1961
Parties means the Portfolic Manager and the Client; and " Party” shail be construed
_ accordingly. '
: Person Means and includes any individual, partrers in parthership, limited liability
partnership, central or state government, company, body corporate, cooperative
; society, corporation, trust, society, Hindu Undivided Family or any other bady of
persons, whether incorporated or not.
partfoiio Portfolio means the total holdings of funds/securities belonging to any person /

investor

Portfoiio Manager

TORUS ORC PORTFOLIO MANAGEMENT PRIVATE LIMITED incorporated under
the Companies Act 2013, and fregisterad with SEBI to act as a Portfolio Manager
in terfs of SEBI {Portfolio Managers! Regulations, 2020vide Registration No.
INPOCQ0OC8251

Principal Officer

means an employee of the Portfolio Manager who has been designated as such
by the Portfélio Mahager and is responsite for: -

1. the decisions made by the Partfolio Manager for the management of
| administration of portfolio of securities or the funds of the client, asthe case may

be and
ii, all other operations of the Portfolio Manager,

H

RBI

Reserve Bank of india, established under the Reserve Bank of india Act, 1934, as
amended from time to time.

Regulations

means the Securities asnd FExchange Board of India (Portfolio fManagers)




SEBI . means The Securities and Exchange Board of India,

Securities Security as defined in Section 2(h) of the Securities Contract {Regulation} Act,
H 1956, provided that securities shall notinclude any securities which the Portfolio
Manager is prohibited from investing in or advising on under the Regulations or
any other applicable law.

Words and expressions used in this Disclosure Document and not expressly defined shall be
interpreted according totheir general meaning and usage. The definitions are not exhaustive. They
have.been included only for the purpose of clarity and shall in addition be interpreted according to
their general meaning and usage and shall also carry meanings assigried to them in Regulations. '




3. Description:

{i) History, Present Business and Background of the Portfolio Manager:

TORUS ORO PORTFOLIC MANAGEMENT PRIVATE LIMITED is engaged in the business of rendering
fund management services to funds, alteraative investment funds, individuals, corporatés,
ihstitutions: and ail such ciasses of investors. TORUS ORO PORTEOLID MANAGEMENT PRIVATE
LIMITED has received approval fram SEBI for rendering Portfolio Management Services on
20"September2019-vide registration number INPOO000BZS1,

TORUS ORQ PORTFOLIO MANAGEMENT PRIVATE LIMITED is the Subsidiary Caompany of Cosmea
(nvestrnents Private Limited {Equity Shareholding $0.6% of the Equity Share Capital of the Portfolio
Manager) as.of the date of this Disclosure Docurmnent.

{ii) Directors and their background:

e& e ]
N?m . Gualification
Designation

Brief Experience

Other Directorships

B

i Soumen
| Ghosh
Director

CA

establishing new Businesses |
& Shareholder Value

credited with Building and

Soumen Ghosh is an
industry Veteran acclaimed
for his accomplishments in

Creation. Soumen Ghosh is

managing threée Leading
Financial Services Group in
the industry that saw him
building their variols
financial serviges businesses
from scratch to leading
positions in the industry.

1} Cosmea Investments Private Limited

2} Alphaniti Fintech Private Limited

3} Cosmiea Quantamental lnvestment
Management Private Limited
4) Watsanis Advisory Services Privaté timited

5} Tagetes Holdings Private Limited

6) Soucar Holdings Private Limited

7) Cosmes nvestiment Holdcdg Private Limited
g} Psguare Holdings Private Limited

3} Torus Digital Private Limited

10} Torus Wealth Private Limited

11) Cosmea GeAeral {nsufance Limited

12) Torus Alternate Investment Fund Private
Limited

13} Torus Financial Markets Private Limited
14) Torus Health Advisory Private Limited
15} Torus Oro Portfolio Management Private
timited




| Arindam has over 2 decades

of experience In financial

| sérvices In India and Asia-

Pacific regiorn ACross
investrient  Management,.
Wesith Management, NBFCs

and Fintech.He co-founded

Alptvaniti which is a financial

technology and big data led

| platform company in the

investment domainAmang
other réles, Arindam joined
Mfrae Asset.as ‘Head of Asia
pacific Business’ based gutof
Hong Kong. Subsequently as

H

H
H

i

1} Torus Alphaniti Technologies Private Limited
2) Torus Alphaniti Private Limited
)

Pexit in Geetanjali Gems he

has worked as  Seaior
: Manager - Finance &
! Accounts. in Reltance

Financial Limited.

Artndam CEQ of Mirae Asset India he - .
Ghosh CA {launched and  established ! 3. Na\{a AMCL!.mated. . .
Director i Mutual Fund 4)_‘Brz.amsﬂtor‘merz Research and Data Analytics

organization from Private L{mited

e ; . \ 5 Navi Finsery Limited

| inception.Prior to this, ne '

| was associated with Fidelity

| International and covered

| key markets In the Asia

! Pacific Region {ex-India} and

comptising of lapan,

Australla, Hong Keng, Korea,

; Tolwan and

| Singapore.Arindam has also

| been associated in senior

| leadership  rofes  across

 jeading domestic

| organizations inchuding Tata |
I | and AV Birla Group, L

i 1) Torus Oro Portfolio Management Private

. Limited
ghraturve?ﬁ?ﬂ}ie;ds K;‘)Zﬁi : 2} To'rgs"PrImero Ec‘lutech.Prf_vat_e Limited

; graduate diploma .in' Einance ! 3} Torus Health Prwate:Livmtted_ ‘

% Mianagement from LA, 4] Tagetes'inve_st:ment Prfyate Li:jﬁtted o

! Weiiﬁgk-ar institute of 5] Watsonia Ad'\nsory ‘Se‘n"mces Private Limited

M.anagement Dex/e’lopmeht 6] Torus Edu Prwa_te.tzmzte?i .

» Res&afch 7} Tpru_s Skiiiforc? Private Limited ‘
Sanjeav ?He has over 20 years of 8) Torus Alternative Investment Ifsc Private
Chatgrvedi MBA extensive experience which | L;‘mit_egi . . _ o
Director includes companies  like 9‘) }%aripays (India) Processing Solutions Private

Geetanjali. Gems. Post his Limited

10} Torus Global Finance Hsc Private Limited
11} Torus Alphaniti Technologies Private Limited
. 12} Torus Alphaniti Private Limited

| 13) Opal Advisory Services Private Limited
14 Cosimea Business Acguisilions Private
Limited

15) Torus Mass Advisory Private Limited




{iii) Top 10 Group companies/firms of the Partfolio Manager on turnover basis for the period ended
March 31, 2024:

Name of the Company i

1 Cosmea Investments Private Lam:ted

! Torus Financial Markets Private Limited

Torus Digital Private Limited

Abira Securities Limited

Tickpro Technuologies Private L:msted

Torus Housing Finance Services Private Limied

Watsonia Advisory Services Private Limited

Torus Weailth Private Umited

i

Torus A!temate Investment Fund Pr:vate LJm:ted

| Torys Mass Advisory Private Limited

{iv] Details of services being offered:

TORUS ORO PORTFOLIC MANAGEMENT PRIVATE LIMITED will provide Discretionary and Non-
Discretionary Portfolio Management and Advisory services. Kindly refer to Point 5 for more details.

4, Penalties, pending |itigation or proceedings, findings of inspection or investigations for which
action may have been taken or initiated by any regulatory authority:
{ All cases of penaities imposed by the Board or the directions issued by | Nil
‘the Board under the Act or Rules or Regulations made-theredndey
£} The nature of the penalty / direction Not Applicabile
ity | Penalties imposed for any ecoriomicoffence and / or for violation of any | Nil
securities laws
{iv) Any pending material lifigation / legal proceedings against the Portfolio-| Nil
Manager / key personnel with separate disclosure regarding pending
criminal cases, if any
{v} Any def;csmcy i the systems and operat;ons -of the Portfolic Manager | Nil
observed by the Board orany regulatory agency
ivil Any enquiry / adjudication proceedings initiated by the Board against the | Nil

pPortfolic Manager or its directors, principal officer or employee or any
person directly or indirectly connected with the Portfolio Manager or jts

directors, principal officer or employee, under the Act dr Rules or

Reguiations made thereunder,

11



a)

b}

d)

e)

5, SERVICES OFFERED:

A} DISCRETIONARY PORTFOLIO MANAGEMENT SERVICES:

Investment Approach;_AIl Weather Stratepy (Equsity Strategyl

Investment ebjective: The investment objective s to generate alpha over benchmark using smart beta
factor-based scoring along with multi-asset strategy. The strategy aims to outperform the benchmark

‘over medium to long term hased on a portfolic constructed across equities, debt and gold. Allocation of

equities is further based on momentum style smart beta factor.

Description of types of securities e.g. equity or debt, listed or unlisted, convertible instruments, etc.:
Consistent with the investment objective and subject to- the SEBI Regulations, the Client’s funds may be
invasted in such securities of Companies listed on the National Steck'Ekchang_e of india Limited {NSE} and
the BSE Limited {BSE), capital and money market instruments or in fixed income securities or veriable
securities of any description, by whatever name called including -
I. Equity and equity related securities
ii. Debentures [convertibie and non-corvertible), bonds, secured premium notes, corporate debt (of
both public and private sector updertakings), securities issued by banks (both public and private
sector} and development financial institutions like certificate of deposits (CDs), coupon bearing
bonds, zere coupon bonds and tax-exempt bonds of indian-companies and corporatibng; and
. Units of mutual funds {including exchange traded Tunds (ETFs))

Cash that is not invested maybe deployed in debt and fixed income securities including money market
instruments and units of mutual fund schemes {debt-oriented / income, gilt and liquid/ money market
mutual fuhd schemes), liguid funds or arbitrage funds run by well-established and reputed fund houses
and depioved in the market as and when opportunities arise.

Basis of setection of such tydes of securities as part of the investment approach:

The selection of stocks is based or a proprietary stock screens based on momentum styie smart heta
strategy. [Uis a strategy consisting of smart beta factor that has historically delivered higher risk-adjusted
retuns,

Allocation of portfolio across types of securities: The portfolio Manager uses a multi-asset strategy for
asset allocation, which could be revised based on market conditions over time.

The portfolie manager based on muiti-asset strategy model would arrive at ap indicative eguity
atlocation. This makes the asset ailocation process and invastment decisions more proactive rathér than
heing reactive to market canditions.

The Partfolio Manager believes that On average it would take 3 -5 years for its ideas to reach their price
potential. It therefore envisages a turnover of approximately 100%+ every year, However, i is cautioned
that these numbers are indicative only, and actual results may vary significantly from these ‘rules of
thumb’ depending on the market conditions prevalent during the tenure of the investment.

Depending on the events in the markets the Portfolio Manager would have thé flexibility to alter the
above alfocations.

Appropriate benchmark to compare performance and basis for choice of benchmarlk:

The Clients' portfolio is to be invested in fisted equities. The portfolio created could be formed from
investments in companies with any market capitalization and so could include-large cap and/or mid cap.
The proportien of large andmid-cap could vary significantly from time 1o time,

12



f)

g)

a)

b)

c)

Therefore, the sppropriate benchimark chosen to comnpare performance of the Portfolio Manager is the.
S&P BSE-R00 TRI,

Index Indicative tenure or investment horizon:

The Portfalio Manager will be making investments with a minimum 3-5 years investment horizon, and
gart be reviewed/amended based on multi-asset strategy.

However, the Portfolic Manager may buy/sell/rebalance the stocks in the Portfolio before the indicative

time harizon of 3-5 years for reasons including, but not limited fo, the Fortfolio Manager's latest views

on the attractiveriess of the investments madea.

Risks assaciated with the investment approach: Please refer clause 6 for Risk Factors

. Investment Approach: Alpha Campounders (Equity Strategy)

investment objective:

The investment objective is to-genarate fong term wealth by primarily investing in fundamentally sound
corapanies over longer-térm holding period. Fecus is to identify companies having future growth
potential available at attractive valuation. The bottom-up stratégy aims to select and invest in good
guality, high growth companies that are availzble at reasonable valuations.

Description of types of securities e.g., equity or debt, listed or unlisted, convertible instruments,
et

Consistent with the investment objective and subject to the SEBI Regulations, the Client's funds may be

mvested in such securities of Companies listed on the Natianal Stock Exchange of India.Limited [NSE}

and the BSE Limited (BSE], capitat and money market instruments or in fixed income sequritiés orvariable
securities of any description, by whatevér name called including — '

1 Equity and equity reiated securities

i, Debentures (convertible and non-convertible), bonds, secured premium notes, corporate debt (of
both public and private sector undertakings), securities issued by banks {both public and private
sectar) and development financial institutions fike certificate of depaesits {CDs), coupcn bearing
honds, Zero coupon bonds and tax exempt bonds of Indian companies and corporaticns; and
0, Units of mutual Funds fhcluding exenange traded funds (ETFs)).

Cash that Is not invested may be depioyed in debt and fixéd income securities including money market
instruments and units of mutual fund schemes (debt-oriented / income, gilt and liquid/ money market
mutual fungd schemes), liquid funds or arbitrage funds run by well-estahlished and reputed fund houses
and deployed in the market as and when opportunities arise.

Busis of selection of such types of securities as part of the invastment approach:
The selection of stocks is based on identifying companies showeasing characteristics ke sound

management, consistent track recogd, future potential growth, attractive operatiénal parameters,
consistent earnings growth, reasonable valiations, potential for re-rating and sector tatlwinds,

13



d}

e}

f)

gl

1,

Aliocation of portfolio across types of securities:

The portfolic manager primarily invests in equity and equity refated instruments. The poftfolio’is well

‘diversified to lowar the overall volatility of the porifolio,

Appropriate benchmark to compare performance and basis for choice of benchmark:

The Clignts’ portfolib is to be irvested in listed equities. The portfolio created could be formed from
investrents in companies-with any market capitalization, being a multi-cap approach. Therefore, the
apptopriate benchmark chosen to compare performance of the Portfolio Manager is the

SE&P BSE 500 TR

index Indicative tenure or investment horizon:

The Portfolic Manager will be.making investments with a minimum 3-G year investment horizon.

Risks assaciated with the investment approach: Please refer claute 6 {ur Risk Factors

Under the Discretionary portfolio management services, the Portfolio Manager wilt have the sole and
absolute discretion to deploy assets brought in by a client in any type of security as per the Agreement.
This may include the responsibility of managing and reshuffiing the portfolio, buying and selling
securities, keeping safe custody of the securities and monitaring book closures, dividend, bonus, rights
ete. so that all beneflts accrue to the Client's Portfolio, for an agreed fee structure and for a definite
period as described, entirely at the Client’s risk,

The Portfblio Manager shiall have full and absplute discretion to make investment decisions an the client’s
behalf in any type of security as per execUted Agreement. The Portfolic Manager's decision in
deployment of the Clients.account is absolute and final and can never be called in question or be open
to review at any time during the currency of the agreement or any time thereafter except in the ground
of conflict of interest, fraud, malafide intent or gress neglizence by the Portfolio-Manager. This right of
the Portfalio Manager shall be exercised strictly in accordance with the relevant Act, rules and
regulations, guide!ines and notifications in force fram time to time.

The portiotio of a tlient may differ from that of another client in the same Investment Approach as per
the discretion of the Porticlio Manager.

fhe investmient objective is to geherate capital appreciation predominantly through investments in
equities with 3 medium to fong-term perspective.

The Portfolio Manager wili have a arket capitalisation and benchmark-agnostic strategy with a flexibility
to invest across the market capitalization spectrum {L.e., large, mid and smail cap companies] and across
industries / sectors. The Portfolio Manager will seek 0 gunerate superior risk adjusted returns by
superior stack selection based on fundamental research of companies, théir businesses and the
valuations at which they are gquoting.

Investment. Approach: Emerging Businesses (Equity Strategy]

g. Investiment objective: _
The investrment objective is to generale capital appreciation by constructing a portfolio of undervalued
comganies which will benefit from structural taifwinds leading to strong growth ih earhing potentisl
along with margin expansion operating under an addressable market with a strong market share, The
portfolic will primarily cansists of mid and smali cap companles having better growth prospects than
thelr large ¢ap peers. The aim {s 10 identify companies very early in their lifecycle where it has the
potentiat to benefit from the underlying fundamentals over the long run.
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al

h. Description of types of securities e.g, equity or debt, listed or unlisted, convertible
instruriients,
Bt

Consistent with the investment abjective and subject to-the SEBI Regulations,.the Client’s funds may be
invested in such securities of Companies listed on the National Stock Exchange of india Limited {NSE)
and the BSE Limited (BSE), capitat and money market insteuments or in fixed income securities or variable

securities of any description, by whatever namecalled inciuding —

i. Equity and equity refated securitles

i, Debentures {convertible and non-convertible), bonds, secureéd premium notes, corporate debt {of
both public and private sector undertakings), securities fsstied by banks {both public and private
sector] and development financial institutions like certificate of deposits. {CDs), coupon bearing
bonds, zera coupon bonds. and tax exempt bonds of indian companies and corporations; and
iil. Uniits of mutual funds (including exchange traded funds {ETFs)).

Cash that is not ihvested may be deployed in-debt and fixed income securities including money market
mstruments and units of mutual fund schemes (debt-oriented / income; glit-and liquid/ money market
mutual fund schemes), liquid funds or arbitrage funds run by well-established and reputed fund houses
and diéptoyed in the market as and when opportunities arise.

Basis of selection of such types of securities as part of the investment approach:

Tie selection of stocks.1s based on identifying companies showcasing characteristics like market leader,
long term competitive advantage, ability to generate better return'on capital employed, manageable
debt levels, competitive managemient, structural tailwind, high margin of safety and sound husiriess
quality.

Allocation of portfolic across types of securities:

Tre portfolio manager primarily invests In equity and equity related instruments. The portfolio Is well
diversified to lower the overall volatility of the portfolic:

Appropriate benchmarl to compare performance and basis for choice ef benchmark:

‘The Clients' portfolio Is to be invested in listed equities. The portfolio created would be primarily of mid

and small cap'companies, Therefere, the aperopriate benchmark chosen to compare performance of the
Portfolio Manages is the S&P BSE 500 TRL

Index Indicative tenure or investment horizon:

The Portfolio Mariager will be making investments with 3 minimum 3-5 year Investment horizon.

IV.invéstrient Apgroach: LEAP Long term opportunities {Equity Strategy}

a) lnvestment objective:
The investment objective is to generate superior risk adjusted returns and drive fong term wealth
creation by investing in high quality companies, The bottom-up strategy aims 1o selectand invest in good
riality, high growth companies that are available at reasonable valuations.,
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b) Description of types of securities e.g., equity of debt, listed or unlisted, convertible
instruments,
etc.:

Consistent with the investment gbjective and subject to the SEBI Regulations, the Client’s funds may be
invested in suth securities of Companies listed on the Mational Stock Exchange of India Limited [NSE}
and the BSE Limited (BSE], capital and money market instruments or in fixedincome securities or variable
securities of any description, by whatever name called intliding -

i. Equity and equity related securlties

it Debentures (convertible and non-convertibie}, bonds, REITS, secured premium notes, corporate debt
{of

both pubhic and private sectar undertakings), securities issued by barks (both public and private
sector] and development financial institutions like certificate of deposits {COs), coupon bearing
bongds, zero coupon bonds and tax exempt bonds of indian companies and corporations; and
i, Units of mutual-funds {including exchange traded funds [ETFs)).

Cash that is not invested may be deployed in debt and fixed income securities inciuding meney market
instruments and units of mutual fund schemes {debt-orfented / income, gilt and liguid/ money market
mutual fund schemes), liguid funds or arbitrage funds run by well-established and reputed fund houses
and deployed in the market as and when opportunities arise.

¢) Basis of selection of such types of securities as part of the investment approach:
The core selection of stocks is based on identifying companies with attractive long term growth potential,
strong management team, consistent track record, attractive operational performance, consistent

earnings growth, reasonable valuations, potential for re-rating and sector tailwinds. We would aiso
sejectively invest in sharter-term tactical opportunities presented thraugh market disiocations,

d) Allecation of portfolio across types of securities:

The portfolio manager primarily. invests in equity and equity related instruments. The portfolio is weli
divetsified to lower the overall volatility of the portfolio.

e} Apprapriate benchmark to compare perfarmarice and basis for choice of benchmark:
The Clients’ portfolio is.to be invested in listed equities, The portfolio created would be primatily of mid
and small cag:companies. Therefore, the appropriate henchmark chosen to compare parformance of the
Porifolic Manoger is the 5&P BSE 500 TRI,

index Indicative tenure or investment horizon:

The Portfolio Manager will be making investments with a minimum 3-5 year investment horizon.

V. Investment Approach: Low Volatility Equities (Equity Strategy)
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-a) Investment ohjective: The investoient objective is to generate returns with relatively minimal
drawdowns during periods of extreme volatility by investing into a portfolic of stocks having
higher price stability,

b} Description of types of securities e.g..equity or debt, listed or unlisted, convertible
instruments, etc.t
Consistent with the investment abjective and subject To ihe SEB! Regulations, the Client’s funds may be
invested ip such securities of Companies listed on the National Stock Exchange of India Limited {NSE)
and the BSE Limited (BSE}, capital and money market instruments or infixed income securities or
varinbic securities of any description, by whatever name calied including -
i Fruity and equity related securities
i Debuntures (convertible ahd non-convertible), bdnds, secured premium hotes,
carporate debt {of both public and private sector undertakings), securities issued Dy
hanks {both public and private sector} and development financial institutions like
certificate of deposits (CDs), coupon bearing bonds, zero coupon bonds and tax-
exempt bonds of Indian companies and corparations; and
iii: Units of mutual funds (including exchange traded funds (ETFs)).

Cash that is not invested maybe deployed in debt and fixed income securities including money market
insteumments and units of mutual fund schemes {debt-oriented / Income, gilt and liquid/ money matket
mutual fund schemes), liduid funds or arbitrage funds run by well-established and reputed fund houses
and depioyed in the.market as and when opportunities arise.

¢) ‘Basi of selection of such types of securities as part of the investrent appreach:
The selection of stocks is based on & proprietary stock screens based on low volatility. As markets move
in cycles, low volality factor tends to safeguard the portfolio during times of extreme volatility.
Historically, low volatility portfolio tends to fall less compared to market leading to a significant
outperformance over a long term.

d) Ailocation of portfolio across types of securities: The portfolio Manager uses a low volatility
factor for sguity aliocation.

The Portfolic Manager befieves that on average it would take 3 — 5 years for its ideas to reach their
price potential i therefore-envisages a turpover of approximately 50% every year. However, itis
cautionéad that these numbers are indicative only, and actual resylts may vary significantly from thesé
“rules of thumb' depending on the market conditions prevalent during the tenure of the investment.

Depending on the events in the markets the Portfolio Manager would have the flexibility 10 alter the
above allacations.

e} Approptiate benchmark to campare performance and basis for choice of henchmark:

The Clients’ portfolio is to be invested In listed equities. The portfolio created could be formed from
{pvestments it companies with any market capitalization and so could include large cap.and/or mid
cap. The proportion of farge andmid-cap could vary significantly from time to time,

Therefore, the appropriate benchmark chosen to compare performance of the Portfolio Manager is the
S&P BSE 500 TRI.

f) Index Indicative tenure or investment horizon:

The Porifalio Manages will e making investments with a minimurs 3-5 years investment horizon, and
can bo reviewed/amended based on investment philosophy.
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However, the Portfolic Manager may buy/sell/rebalarice the stocks in the Portfolio before the
irfdicative time horizon of 3-5 years for reasons including, but not limited to, the Portfolio Manager's
jatest views on the attractiveness of the investiments made.

2! Risks agsoeiated with the investment approach: Please refer clause 6 for Risk Factors

8) NON-DISCRETIONARY SERVICES:

The Portiolio Manager will provide Non-discretionary Portfolio Management Services as per express
prior lhstructions issued by the Client from time to tme, in the nature of investment
consultancy/managemment, and may include the responsibility of managing, renewing.and reshuffling the
portfolio, buying and seliing the securities, keeping safe custady of the securities and monitoring book
clasures, dividend, bonus, rights, etc. so as to ensure that all benefits accrue to the Client’s Portfolio, for
ar agreed fee structure and for a definite described period, entirely at the Client"s risk.

C) ADVISORY SERVICES!

The Portfolio Manoger will provide Advisory Portfolic Management Services, in terms of the SEB
(Portfolic Manager) Regulations, 2020, The Portfolio Manager's responsibili ity shall include advising on
the porifolio strategy, sectoral allocation and investment and divestment of individual securities on the
étient parifolio, for an agreed fee structure, entirely at the Client's risk.

The Portfolio Manager shall be solely acting as an advisor to the portfolio of the client and shall not be
responsibie for the investment / divestmant of securities and / or administrative activities on theclients’
nortfolio.

MINIMUM INVESTMENT AMOUNT:
The Client shall depasit with the Portfolio Manager, an fnitial Corpus consisting of funds of anamount
prescrived by the Portfelio Manager for a specific portfolio, subject to minimum investment amount as

specified under SEB! Regulations, as amended from time to tirne. The client rmay on ang ar more oggasion
or on a continual basis, make further placement of funds under the-service.

POLICY FORINVESTMENT IN ASSOCIATE / GROUP COMPANIES:

The Portfolio Manager will not invest in its subsidiary or associate or group companies of in any of the
Related Pafty of the Portfolio Madnager.

6. RISKFACTORS:

o Secufities investments are subject to market risks and there is no assurande or guarantee that the
ohjectives of investroents will be dchieved.

» Past performance of the Portfofio Mapager is not indicative of its future perférmance.

« Investors are not being offered any guaranteed or assured return/s i.e., either of Principal or
appreciation on the portfolio.



s nvestors may note that Portfolic Manager's investment decisions may not be always profitable, as
actual market movements may be at variance with anticipatéd trends:

L]

The liguidity of the Portfolio's Investments is inherently restricted by trading volumes in the
securities in which it Invests.

s The valuation of the Portfolio’s investments, may be affected generatly by factors affecting securities
markets, such as price and velume volatility in the capital markets, interest rates, currency exchange
rétes, changes in policies of the Government, taxation laws or-aty other appropriate authority
oolicies and other political and economic developments which may have an ‘adverse bearing.on
tndividual securities, 2 specific sector or all sectors including equity and debt markets. There will be
Ao prior intimation or prioy indication given to the Clients when the compositicn / asset allocation
gattern changls.

e. Risk Arising from Investment Objective, Invéstment Strategy and Asset Allocation Trading velumes,
settlement periods and transfer procedures may. restrict the liquidity of the investments made by
the Porifolic. Different segments of the financial markets have different settlement. periods,. and
such perinds may be extended significantly by unforeseen circumstances. The nabitity of the
portfolic to make intended securities purchases duc 1o settlemnent problems could cause the
partfolio to aiiss certain investment opportunities. By the same rationale, the inability to sell
securities heid in the portfolio due to the absence of a well-developed and liguid secondary market
for debt securities would result, at time, in potentisl losses 10 the Fartfollo, in case of a subsegquent
decling in the value of securities-held in the Portfolic.

» The Portfelio Manager may, considering the overall level of risk of the portfolio, fovest in iGwer
rated/unrated securities offering higher vields and/or higher capital appreciation potential. Thismay
increase the risk of the portfolio, Such investrments shall be subject to the scope of nvestments as
laid down in the Agreement,

Securities, which afe not quoted on the stock exchianges, are inherently illiquid In nature and carry a
jatger amount of liguidity risk, in comparison to securities that are listed on the exchanges or offer
pther oxit options o the investor, including a put option, The Portfolio Manager may choose to
invest in unlisted securities that offer attractive yields and/or higher capital appreciation potential.
This may however increase the risk of the portfolio, Such investments shall be-subject to the scope
of investrrents as laid down in the Agreement,

while securities that are (isted o the stock exchange.carry lower liquidity risk, the ability to sefl these
investments is limited by the overall trading volurie on the stock exchanges:. Money market
securities, while fairly liquid, Jack a weli-developed secondary market, which may restrict the setlihg
abitity of the Portfolio{s) and may lead to the investments incutring losses till the securfty is finally
sold.

e Interest Rate Risk: changes in interest rates may atfect valuation of the portfolio. Debt markets can
e volatile leading to the possibility of price movements up 6r down in fixed income secerities and
theraby of possible movements in the valuations of Portfolios.

_Liguidity or Marketability Risk: Certain securities may become irnpossible to sell or not marketable
due to the absence of any potential buyers, In such situations, the investment in the securities may
be lost or its realization may bé inordinately delayed.

L3

Credit Risk: Credit Risk or default risk refers to the risk that an issuer of a fixed income security may

default {l.e., will be unable to make timely principal and Interest payments on the security}, Because

of this risk corporate debentures are sold at a higher yield above those offered on Government
19
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7.

Securities which are sovereign obligations and carry lower credit risk. Normally, the value of a fixed
income security will fuctuate depending upon the chariges in the perceived level of credit risk as well
as any actual event of default. The greater the credit risk, the greater the yield required for someone
to be compensated for the increased risk.

-

Risks arising out of Non-Diversification

Diversification of portfolio across asset classes, investment themes, sectors and securities are
normally construed to bie less risky for investors. it is to be noted that the portfolia is likely 1o be
more focused on a single asset class, i.e., equities which Inherently can be volatite. Further the
sortfolio could be subject to more risk on account of its concentration of invastments into 2 few
<pctars or a limited number of securities, In addition to limited/inadequate diversification across
asset closses, themes and secters, the portfolio could bé prone 1o higher risk on account of non-
diversification across capitalizations, particularly if the portfolia has a bias towards mid-cap and small
CEpLompanies '

» Specific Risk factors pertaining to Unlisted Securities.
15 case of a Company's 1P, the investment maybe subject to regulatory lock in, if-any, as prescribed
by SEBI from time to time. Many of such investments made by the Portfolio Manager may be ilfiguid,
and thare can be ao assurance that the Poctfolio-Manager will be able to realize value from such
lavestments in 3 timely manner. Since such investment may involie a high degree of risi, poor
performance by such investments could fead to adverse effects on investor portfolios.

= The Portfgio Mariager is 2 new estabiished entity. It is incorporated on 28" February 2019. We
hereby declare that the Portfolio Manager has no past track record/ experience as Portfulia
Nanager.

CLIENT REPRESENTATION:

. Pastfolio Managemaent Business Details:

TORUS QRO PORTEOLIO MANAGEMENT PRIVATE LIMITED will make best effofts to manage client
GcEounts inthe best intersst of the client. TORUS ORO PORTFOLIO MANAGEMENT PRIVATE LIMITED shall
w0l benefit from individual cllent account in any other manner spart from the management and
performance linked fee charged to the client.

Cate.gury of No. of Clients Funds Mgnaged (INR MNature of Services
Clients : Crore]
As of As of As of As of
31.03. . 31, 03.
.08, .09.2024 )
30.05.2024 2024 30.09.202 2024
Associate / . .
Group 1 - 8,21 - | Discretionary PMS & Advisory
Companies /
Others: 3 e 4.5 -~ D_is_crettonary PIAS & Advisory
Corporates
Others: . . , ] .
P 71 47 157.5 109.98 | Discretionary PMS & Advisory
Individuais
i Total 75 a7 170.21 109.98
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Pursuant to SEBI Circulsr no. SEBIJHG/IMD/UFL/CIR/P/2020/26 dated February 13, 2020, on
‘Guidelines for Portfalic Managers', clients can on-board directly with TORUS ORC PORTFOLIO
MANAGEMENT PRIVATE LIMITED, without intermediation of persons engaged in distribution services
and no charges except statutory charges shall be levied at the time of on-boarding.

ll.  Complete disclosure in respect of transactions with related parties as per the standards
specified by the Institute of Chartered Accountants of Indfa {31% March 2024):
HIN

r Name of Related Party Nature of Relationship i

- iy

! Cosmea Investments Private timited Holding Company

Group Company

Key Maragement Personnel / Directors

Relative of KIMP
Transactions During the Financial Year ended 31 March 2024:
. Name of Related Party ; Nature of Transaction | Armaunt {INR)
§ Tickpro Technologies Interest Received 46,81,000/-
i private Limited |
L Nitin Agrawal Management Fees 44,000/~
IIIIII Carofine Ghosh L Management Fees 2,44,000/-
8. FINANCIAL PERFORMANCE OF THE PORTFOLIO MANAGER

The Portfolio Manager was incorporated on 287 February 2018, The Portfolic Manager commenced
portfaliv Management Services only upon recelpt of SEBI Registration on 20%5eptember 2019. The
higher net-woith requirement for Portfolio Managers has been compiied with In accordarice with the
timeline provided by SEBI (Portfolio Managers) Regulations, 2020. The financial performance of the
Portfolic Manager is presented below based on the audited financials:
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: Balance Sheet as at i March 31, March 31, 2023 { March 31,2022 ¢
EQUOY & LIABILITIES: - o -
“share Capital ~5,50,00,000 5,50,00,000 | 2,20,00,000 |
Reserves & Surplus (6,01,2301 112,535,290} | 5,55,319 |
Non Current and Current 43,53,470 19,01,020 4,97,272
Liahilities ]
Total | 5,87,52,240 5.56,45,730 2,31,53,354
: ; s
ASSETS: I “ |
..... fxedassots
Gross block o 1,68,961 1,68,961 | 1,68,961
| LesstAccumulated ] 1,28,460 | 77,260 26,055
: i
B ] 40,500 91,701 1,42,906 |
- 4,55,73,750'} -
nt Assets 5,730 - 88,895
Trade Receivablis 42,67,900 | 9,20,270 4,50,593 |
Cash & Cash Equivalents 42,170 34,13,720 | 2,09,91,365 |
- Drher Current Assets 5,43,95,540 56,456,289 | 14,79,594 |
Total 5,87,52,240 5,56,45,730 | 2,31,53,354 |

Statement of Profit & {oss 3 Fhor'the Year For the Year T For the Year
| Aprit01,2023 | ‘April 01,2022~ | April 01,2021~
- March 31, March 3%, 2023 March 31, 2022
i 2029 Rs. i Rs,
. ; Rs. :
Revenue from Operations 93,08,530 57,50,550 1,54,08,816
Other income 46,92,510 8,22,450 9,94,044
Yotal Expenses 1,33,26,240 80,21,400 1,60,38,896
orofit / {Loss) Before Tax | 5,74,800 {14.48,400) 3,63,964
Tax expenses: ‘ 20,740 (1,48,110) {95,734} |
Profit / {Loss) After Tax 6,54,050 {15,96,500} | 2,68,230 | |

Confiicts of Interest:

The Company has adopted an extensive Conflict of Interest Policy which primarily alms to ensure that
thi Company's clients are treated fairly and at the highest leval of integrity and that thelrinterests are
protected at ail times. The poiicy lays down the framework to identify and adeguately manage / mitigate
such cordlict of interest thereby safeguarding.the Ciient's interest,

Tie portfolio matnager, its employees may pukchase/ sell securities in-ordinary course of business-and in
that manner, there may deise conftict of interest with transactions in any of the ciient’s portfolio. Such

conflict of interest shall be deait with in stcordance with the Coniflict of Interest Policy of the Company.
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Details of investments in the securities of related parties of the Portfolio Manager (Repulation 22 {4]

{dal:

investments in the securities of associates/related parties of Portfolio Manager:

S Name of  the | investment amount | Vaklue of ! percentage
Mo, | Approach,if | associate/related | {cost of investment) as | investment of total AUM
: ; any party on last day of the ! asoniastday 1 as onlast day ;
pEevious calendar | of the | of the !
i guarter {INR in crores) | previous previous
i ! cafendar calendar :
: | guarter {INR ! quarter
in crores)
' Np | Not Applicable [ NIL NI NiL

Betails Of Diversification Policy of The Portfolic Manager [Repulation 22 {4) {db):

The Board of Directors of the Portfolic Manager has adopted a Diversification Policy for the portfolio of
the PMS Cliente a8 mandated under the amendment to the SERI (Portfolio Managers} Regulations, 2020
and has decided not to invest in the Securities of any of the Associates / Related Parties of the Portfolie
Manager.

g, PORTFOLIO MANAGEMENT ?ERFQRMANCE:
I the perfommance/returns tebles below, plgase note the foliowing:

i, performance / retuens are calculated using the *Time Weighted Rate of Return’ method in terms of
Reguiation 22 of SEBI (Portfolio Managers) Regulations 2020

i Berurns are net of all fees and expeanses.

The first ciient was on-boarded on 31% December 2019 (inception Date). The table below qutlines the
unaudited returns of the investrent Approach ~ All Westher Strategy of the Portfoiio Manager versus
the benchimark S&P BSE 500 TRI and Alpha Compounders Strategy of the Partfolio Manager versus the
beachmark 58P BSE 500 TRI for ail Clients (8!l corporate clients and all individua! dlients, considered
together ag a group).

A} AlL WEATHER:

‘ "“Raturns table for All Clients PO April 2024 to 30" | Since Inception till 31%
' {individua! + Corporate Clients) September 2024 March 2024
TPartiolio  performance  of  the - 25.09% ! 39.11%

| Investment Approach — '

’ All Weather Strategy

| Banchmark - S&P BSESO0 TR 20.20%. 21,98% |
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8) ALPHA COMPOUNDERS:

‘Returris tahle for Ali Clients z 1% April 2024 to 30 Since Inception till March 31,

| {individual 4 orate Clients) September 2024 2024

| Portfolio  performance  of  the | Twearw 1 22.21%

| Investment Approach - i f

| AlphaCompounders L |

 Benchmark — $&P BSE 500 TRI 20.20% : 21.19%
C} LEAP LONG TERM OPPORTUNITIES:

_: Rétursns table for Al Clients 1# Aprit 2024 te 30 since Inception tili March

i _{Individual + Corporate Clients) September 2024 31, 2024

 Portfolic performance  of  the 18.10% Not Applicable

[ investment Approach ~

| AlghaCompounders b . i

| Benchmark ~SBPBSESLOTRI | 2020% Not Applicable |
D) EMERGING BUSINESSESS;

" "Returns table for All Clients 1% April 2024 10 30% | Since Inception till March |

| lindividual + Corporate.Ciients) Septemher 2024 31,2024

| Portfolic performance  of  the: 15.47% Not Applicable

| investment Approach -

| Benchmark ~S&P BSESOOTRI 1 . _NotApplicable

Note: The existing beachmark of the Investment Approaches has been revised to S&P BSE 500 TRI with
effact from Aprl 01, 2023 as per SEBI/APMI dircular.

10. AUDIT OBSERVATIONS:

There are no observations made by the Statutory Auditor of the portfolic Manager for the Financial Year
ended 317 March 2024 and the previous two financlal years.

11, NATURE OF EXPENSES:

The following are indicative types of costs and expenses for clients availing the Portfolio Managemeit
spvices. The exact basts of charge relating to each of the following services shali be annexed 1o the
portfolio Management Agreement or the agreements for each of thi services availed by the client at the
time of execution of such agreements.

a) Portfolic [ Investment Management & Advisory Fees:
The Portfolio / Investmertt Management and Advisory fees charged may be a fixed fee {range 0% to 5.00%
ser annurn) or a performance / profit sharing fee (0% to 25% of portfolic returns} or a combination of
both as detalled in the Foe Annexure to the Agreement. The Fees may be charged pericdically at the end

of 3 specified tenure as agreed between the Client and the Portfolio Manager,
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Tha Portiolio Mana‘ge_r shall comply with SEBI circular IMD/DE/13/2010 dated 5th October 2010 and
PHOARMD/DFIZCIR/P/2020/26 dated 13th February 2020 i respect of the matters deait with by the
said direultars with respect to fees.and charges.

pursupnt 1o the aforesaid droutars, for charging of performance/ profit sharing fee, performance/ profit
of the pordolio shall be computed on the basis of highwater mark principle over the life of the
investmaent, as prescribed by the aforesaid tircutars,

High Water Mark shall be the highest value that the portfolio/account has reached. Value of the portfolio
for computation of high watermatk shall be taken 1o be the valye on the date when performance fees
are charped. For the purpose of charging perfarmance fee, the frequency shall not be less than quarterly.
:*w portTolic Manager shall charge performance-hased fee only on increase in portfolio value in excess
of the previously achieved high water mark.

Al fees and charges shall he levied on the actual amounit of Clients' assets under management. High
Water Mark shall be applicable Jor discretionary and non-discretionary services and not for advisory
services, In case of Interim gontributions/ withdrawals by Clients, performance fees may be charged after
sppropriately adjiusting the high-water mark on proportionate basis,

b} Custodian/Depository Fees

The Custody of all Securities of the Clignts shaill be with the Custodian, appointed by the Portfalio
Manager. The Custodian shall act on the instructions of the Portfolio Manager. All such custodian fees

charged by the Custodian shail be payabie by the Cilant: The Portfolio Manager shall not be liable for any
act of the Depositary Participant, done with or without the instructions of the Portfolio Manager, which
may cause or is likely te cause any Joss or damage to the Clents.

Custody €harges — Up ta Shps of the Client's assets under management per year, payable on 2
manthiy/guarterly/anrsal basis as determined by the pertfolio manager.

¢} Fund Accounting Fees: On Actuals

d} Registrar ahd Transfer Agent’s Fees: On Actuals

e) Brokerage and Transaction Cost: On Actuals

f) Demat Charges: On Actuals

g} GST + Securities Transaction Tax (STT) + Exchange Transaction Charges + Stamp Duty + any
other statutary levies: On Actuals '

h} Bank Charges: On Actuals

i) Fees, Exit Loads and Charges in respect af {nvestment in Mutual Funds: On Actuals

il Gertification charges or professional Charges; Cn Actuals

¥} Taxes as may be appticable from time 1o time.

[} Such other cost and expenses incurred by the Portfolio Manager directly in conhection with
the provisian of Portfolio Management Services — On actuals

Note: All the Operating expenses excluding brokerage, over and above the fees.charged for Portfolio
Management Service, shall not exceed 0.50% per anpum of the client’s average daily Assets under
Managerent (AUM). It shall include charges paysble for outsourced professional services like
accounting, auditing, taxation and legal services ete. for doturaentation, notarizations, certifications,
attestations required by Bankers or regulatory authorities inciuding legal fees and day-to-day cperations
charges et

Distributor's Commission: If the Client is on-boarded through 2 Disteibutor then the Portfolic Manager
shall pay & percentage of management, performance and ! or other fees to the Distributor as mutuatly
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apreed between the Portfolic Manager and the Distributor. The percentage of Distributor commission
shail be distiosed to the Client at the fime of signing of Contract with the client and whenever there is
any thange: The Distributor's coramission shall be paid from the total management and performance
fess as mutually agreed betwean the Portfalio Manager and the Client in the PMS Agreement.

12, TAXATION:

12,1 Cherts will be respansible and Hiable for all taxes under the provisions of the Income Tax Act,
1961for any income generated out of the investment made in the portfolio management services
including advance tax obligations. In view of the individual nature of tax consaquences on any
income, capital-gains or otherwise, each Client is agvised to consult /his / her / its tax advisor
with respect to the specific tax conseguences to him/ her / it with respect to participation in the
portfolio management services,

Tha Portfolio Manager will providé adequate statements to the dient for accounting and tax
purpeses, The Portfolio Manager shail not be respensible for assisting in or completing the
fuiflllment of the client's tax-obligations, )

lyicome Tax

The income tax expense or credit for the period is the tax payable on the-cirrent period's texable
income based on the applicable income tax rate for each jurisdiction adjusted by ¢hanges in
Seferred tax assels and iishilitfes atiributanie to temporary differences-and to unused tax losses.

Current {ax

The current incore tax charge Is calculated on the basis of the tax laws enacted or substantively
enacted at the end of the repocting period in the countries where the gompany and its
subsidiaries and associates operate and generate. taxable income. Management periodically
svaluates positions taken in tax rewrns with respect to situations in which applicable tax
reguiation is subject to interpretation, It establishes provisions where appropriate an the basis
of amounts expected to he paid to the tay authorities.

Deferred tax

Deferred incomie tex is provided in full, using the liability method, on temporary differences arising
netween the tax bases of assets and iabilifies and their carrying amounts in the conselidated financial
statements. However, deferred tax linbiiities are not recognized if they arise from the initial recognition
of goodwiil. Deferred income tax is ajso not dccounted for i it arisés from initial recognition of anasset
ur fiability in a transaction other than a business combination that at tha time of the transaction affects
neither accounting profit nor taxable profit (tax loss}. Deferred income tax is determined using tax rates
{and laws} that have been ehacted or substantially enacted by the end of the reporting period and are
expected to apply when the related deferred income tax asset is realized or the deferred income tax
tiability Is settied.

Daferred tax agsets are recognized for-all deductible temporary differences and unused tax losses only
if it is probable that future taxable amounts will be available to utilize those temperary differences and
fGsses,

Deferred tax liabilities are not recognized for temporary differences between the carrying amount and
rax bases of Investments in subsidiaries and assotiates and interest in joint arrangements where the
comipany is able to control the timing of the reversal of the temporary differentes.and it is probable that
the differences will hot reverse in the foreseeable future.
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Neferrod fax assets anc Habilities are offset-when there is 2 legally enforceable right to offset current tax
assets and Habilities-dnd whern the deferred tax balances refate to the same toxation authority. Current
tax assets and tax Labilities are offset where the entity has a legally enforceable right to offset and
intends either to settle on a net basis, or tq realize the asset and settle the Hability simultaneously,
Currant apd deferred tax is recognizéd in profit or loss, except to the extent that it relates to'items
recognized in other comprehensive income or directly in-equity. In this case, the tax is also recognizedin
ather-comprehensive income or dirgctly in equity, respectively. '

12.2  Tax deduction at sourca

Tax is required to be deducted at source for non-residents by the authorized dealer under section. 195 of
the Intorme Tax Act, 1961 [the Act’). i required, tax will e withheld for nop-residents. if any tax is
required 1o be withbeld on account of any future jegisiation, the Partfolic Manager shall be cbliged to
act in accordance with the regulatory requirements in this regard,

Any person entitied to receive dny sum or income or amount, on-which tax is deductible under Chapter
XVHB, shall furiish his Permanent Account Number to the person responsibie for deducting-such tax,
faiiing which tax shall be deducted at the higher of the following rates, namely:

(i} at the rate specified in the relevant provision of this income Tax Actior
(i} at the rate of rates in force; or
il at the rate of twenty per cent.

Health and Education dess @ 4% is applicabie.
12.3  Advance tax instailment obligations

it shall be the Client's responsibility fo meet the obligation on account of advance tax Installments.
pavaole on the due dates under the Ad.

12.4  Details under FATCA/ Foreign Tax Laws

Tax regulations reguire us to callect informatien about each investor's tax residency. If you have any
gliestions aboul your tax residency, please consult your tax advisor. Foreign account tax compliance
provisions {ccmmoniy kriown as FATCA) are contained inthe US Hire Act 2010. Applicants’ fincluding joint
holders, Guardian, POA holder] are required to refer and mandatorily fill/ sign off a separate “FATCA
declaration form", Anplications withou! this information will be deemed incomplete and are liahle to be
rejected. Investors are requested to note that the contents of the information to be provided In the
application form may undergo a change on.receipt of communication/ guidelines from SEBI.

13. ACCOUNTING PCLUCIES:

A, TORUS ORE PORTFOLIO MANAGEMENT PRIVATE LIMITED shaft maintain a separate Portfolio
record in the name of the dient to account for the assets of the clientand any receipts, income
and expenses in connection therew;th as prowded under SEBI Regulations {Portfolio Managers}
Regulations 2620,

8. for every Client Portfolio, TORUS ORG PORTFOLIO MANAGEMENT PRIVATE LIMITED shall keep
and maintain proper books of accounts, records and documents, for the Client, on mércantile
systern of accounting, 5o as to explain its transactions and.to disclose at any point of time the
financial position of the Client Portfolio -and Financial Statements and in particular give a trug
and fair view of the staie of affairs. '
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10.

11
12

13,

16.

17.

18.

The foliowing Accounting Policies are proposed to be foliowed for the purpose of maintaining
nooks of accounts, records for the glient

For the purposes of the financial statements, TORUS 0RO PORTFOLIO MANAGEMENT PRIVATE
LIMITED shall carry alt investments in the balance sheet at cost.

investmients introduced by the thient in his porifolio will be baoked at the miarket value as of the
date of introduction to the portfolio.

Oividend income earnad by a Cllentshall be recognized, noton the date the dividend is declared,
but an.the date the shargs are guotdd on an ex-dividend basis, For investiments which dre.not
quotet on astock exchange, dividend income shall be recognized on the date of actual receipt.
{n respect of all interest-bearing investments, income shall be acerued on a day-to-day basis as
it is earned. Therefores, when such ifvestments arg purchased, interest paid for the period from
the last interest due date up to the date of purchase shall not be treated as a cost of durchase
but shalf be debited o interest Recoverable Account. Similarly, interest received at the time of
sale for the periad from the |ast interest dug date up to the date of sale shall not be treated as
an sddition to sale value but shiall be.cregited o Interest Recoverable Account.

In detarmining the holding cost of investments and the gains or loss an sale of invéstments, the
First-in-First-out (FIFQ) miethod shall be {oliowed,

Transactions for purchase or sale of investments Shall be recognized as of the trade date and not
as of the settiement date, 5o that the effect of all investments traded during a financial year i3
recorded and reflected in the financizl statements for that same year.

Bonus shares to which the Cllent becomes entitled shall be recognized only after the ex-date of
the bonus (ssudnce of the-original shares.

Rights entitlement shall be recognized after the allotment of the hew shares as per the rights
entitiement.

The cost of investments acouired oc purchazed shall include brokerage, service tax, Securities
wansaction tax, stamp duty and any other charges custermarily included in the broker's contract
nate.

In respect of privately pleced debt instruments any front-end discount offered shall be reduced
fram the cost of the investment, .

Al other income & expenses shali be accounted on accruat basis.

Ihvestments in eguities and exchange traded funds will be valued at the closing market prices at
the stock excharige {Bombay Stock Exchange {BSE} or National Stock Exchange {NSE) as the case
may be), In case any securities are not traded on the valuation date, the last available traded
price shall be used for the valuation of those securities. Debt instruments will be valued at the
clgan price.

investraents in units of Mutual Funds shall be valued at the repurchase price or the NAV
published by the Mutual Fund Houses on the date of the report. Where no MAV is published for
a particular day, the last working day's published NAY will be taken for valuation purpose.
Cpen positions in derivative transactions, will be marked to market on the valuation date.
pending listing on BSE/NSE, securities relating from a demerger are valued at their apportioned
COsEE as per thie ratios / values in terms of the schema,

Private equity / Pre 1PO placements will be valued ab cost or at an avallable-last deal price at
which the company has placed simildr securitias 1o other inventors.

Unrealized gain / losses are the difference, between the cirrent markert vatue / Net Asset Value
and the historical cost of the securnities. _

The Porifclio Manager and the ciiént can adopt any specific norms or methodology for valuation
of investments or accounting, if the same is mutually sgreed between them,
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INVESTOR SERVICES:

Name, Address and Telephone Number of the investor Relation Officer, whe shall attend to
the investar queries and complaints:
Name : Mz, Ashwani Shukia

Registered Address 2nd Floor, 1ICC Chambers, Seki Vihar Rd, Muranjan Wadi, Marol, Andhert
Fast, Mumbai, Maharashfra 406072

Corporate Address: -
2nd Flpor, ICC Chambers, Saki Vihar Rd, Muranjan Wadi, Maro,
Andheri East, Mumbai, Maharashtra 400072

Telephone +91 9343481944
Emmail : connecti@torusoropms. com / omscompliance @torusoropms. cosm

The official mentioned above will ensure prompt investor services. The Portfolic Manager will
ensure that this officiai is vestad with the necessary authority, independence and the wherewithal

te handle invesior complaints,

Grievance redressai and dispute settlement mechanism

Grievances, if any, that may arise pursuant to the Agreement entered into shall as far as
aossibie be redressed through the administrative mechanism by the Portfolio Manager and
are subject to SEBI {Portfolio. Managers) Reguiations 2020 and any amendments made
thereto from time (o time,

The Partfolic Manager will endeavor to resolve fvestor Grievance at the earliest. All the
grievarices can be sentto the desighated ematll 07 £onnecl@Lorus0ronms.com The nature of
the grievance, the type of accotnt, and the name and contact information of the client will
be recorded.

If the abovementioned grievance has not been resolved or a response has not been received
from the Portfolio Manager, the issue can be escalated to Ms. Anushree Kubde, Compliance
Officer by sending an ermail te gmscom pilance@torusorapins. com

If the Investor remains gissatisfied with the remedies offered, the investor and the Portfolio
Marnager shall abide by the following mechanisms:-

Al disputes, differences, daims and guestions whalsvever arising between the Client and the
porifoiio Manager and/or their respective representatives shall e settled in accordance with
the provision of The Arbitration and Conciliation Act, 1996 or any statutory requirément,
modification or re-enactment thereof for the time being in force. Such arbitration
proceedings shall be held at Mumbat-or such other place as the Portfolio Manager thinks fit,
Arbitration shall be heid i English. The Arbitration Award shall be treated as final and shall
be biriding on the Parties. This arbitration clause is subject to the jurisdiction of courts in
Mumbai only.

Each party will bear the expenses / costs incurred by | in appointing the arbitratgr and for

the arbitration procg'ed‘mgs However, the cost of appointing the presiding arbitrator will be

norne equally by both the Parties. Investor shall have the recourse to visit the SEBI SCORES
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(http://scores.gov.in) portal for lodging their complaints, if any in case they are not satisfied
with the response of the Portfolio Manager. SCORES enables online tracking of status of a
complaint, Investors who are unable to access the online platform continue to have the
option to register their complaints in physical form.

15, GENERAL:

The Portfolio Manager and the Client can mutually agree to be bound by specific terms through
a written bilateral agreement between themselves in addition to the standard PMS Agreement.
The Portfolio Manager will outsource functions of accounting, calculation of Net Asset Value,
custody and such other services as may be determined by the Portfolio Manager.

For TORUS ORO PORTFOLIO MANAGEMENT PRIVATE LIMITED:

' Sr.No. ~ Name of Director | . ~ Signature
1 Arindam Ghosh A
Director i
' !
I & ' Sanjeev Chaturvedi |

Director : Y\w’rk//l’

Date: January 07, 2025
Place: Mumbai
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